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1880 Excerpt: ...amounts to $12,800,000,
issued by the national and lonian banks,
while the reserve of specie held by these
banks amounts to $4,5u0,000. There is no
mint in Greece, and its minor and
subsidiary coins are supplied by the other
states of the Latin Union. The paper
circulation of Itay amounts to
$135,000,000, while the specie reserve in
banks is only $17,000,000. Austria.--The
dispatches received from Minister Kasson
are of great value, as they show that efforts
are being made by this empire to return to a
specie basis and maintain the integrity of
its paper circulation, while preserving, as
far as possible, a coinage and circulation of
gold and silver. The coinage during the
year amounted to $2,600,563 of gold, and
$13,906,258 of silver. The paper
circulation was $322,938,854. During the
year the mines of Austro-Hungary
produced 543 ounces of gold, and 935,243J
ounces of silver. Russia.--The information
received through the Legation of the
United States at St. Petersburg shows that
the authorized paper circulation of the
Bank of Russia and its branches amounted
in January last to $587,907,502, which has
not materially changed to the present time.
The specie reserve held by the banks
amounted on the 12th of June last to
$110,500,000, al of which, with the
exception of about three millions of
dollars, was in gold. There are no officia
data in relation to the amount of gold and
silver in circulation. There was produced
from the mines of RuBsia in 1877: gold,
2,515 poods; silver, 1,202 poods; total,
3,717 poods; equal in weight to about
134,225 United States pounds. Austria,
Russia, Italy, and Greece, although their
banks hold considerable specie, use for
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circulation depreciated bank-notes, and to
resume specie payment would require large
increase of gold or si...
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